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We thank you for your continued patronage and would [ike to report on our business

overview for fiscal year 2024.

We are happy to announce that we have completed 75 years of the establishment of our
Japan branch which commenced I1ts operations in 1950. On this momentous occasion, we
would like to express our sincere gratitude to our customers, agents, and other related
parties for their continued support over the years. We appreciate your continued

understanding and cooperation with us.

We are glad to inform that, despite many challenges, our previous year performance has
been better than the last 5 years. As a result of our continued active sales activities,
mainly for our products like property and automobile insurance, the Insurance premiums

have steadily Increased

However, Insurance claim payments Increased due to natural disasters and frequent large—scale accident.
Last year, many disasters occurred, including hailstorms mainly in Hyogo Prefecture, wind and flood
damage caused by Typhoon No. 10, heavy snowfall mainly in the Tohoku region and the Sea of Japan coast,
and forest fires in various places. We would like to express our heartfelt condolences to those who were
affected We have been working vigorously to pay Insurance claims promptly and appropriately.

Oh the other hand, in the non—life Insurance Iindustry, the occurrence of Inappropriate cases such as
premiun adjustments, Iraudulent Insurance claims, and personal Information leaks has led to the
strengthening of efforts and systems for thorough customer-oriented business operations and the
realization of a healthy competitive enviromment. Our company has also focused on practicing customer—

oriented business operations, through compliance, and fair payment of insurance claims.

As a listed company and the largest non—Ilife insurance company in India, we are expanding our business
as a global company spanning 24 countries. In Japan, with 7 branches and 4 sales offices nationwide and
over 500 agents, our mission 1s to provide customers with peace of mind, safety, and better service, and
we Intend to manage our Japanese branch with a strong determination to continue fulfilling this mission.

Going forward, we will work as a company to improve the quality of our operations and stabilize our
management base by Implementing customer—oriented business operations and responding appropriately to
structural changes In the non—life Insurance Industry and strengthened regulations and adhere to the

guidelines of the regulator.

As the company’ s representative in Japan, I would like to add that the financial statements and other
Information contained in this disclosure magazine are true and fair, and that the validity of the audit

for the fiscal year 2024 financial statements has been confirmed by our Indian head office.

P S Amos Victor
Representative of Japan Branch and CEO
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AR IT AR DRI

(1) B RE BALANCE SHEET
(20254F3 A 31 HHLLE ) SAMEHTL —F Re.1=¥1.76
REOH ASSETS N i | il
A S BONDS 502,605 884,586
2tk KX STOCK & SHARES 306,817 539,998
(a HBESCHR) PREFERENCE OR GUARANTEE - -
(b Edkk) ORDINARY 306,817 539,998
3 AT B4 MORTGAGE LOANS 3,867 6,805
4~ By pE REAL ESTATE 2,385 4,198
(S AAREPE) OFFICE USE 2,385 4,198
(Z DA AREPE) OTHER PURPOSE - -
5 AEH RS COLLATERAL LOANS - -
6 Bia M CASH & DEPOSITS 177,105 311,704
T T O E & OTHER INVESTMENTS NOT - -
INCLUDED IN THE ABOVES
/INEF(1-7) SUB-TOTAL (1-7) 992,780 1,747,293
8 REREE K ARNUREEL AGENTS, DIRECT & OTHERS 5,293 9,316
PREMIUM BALANCE DUE
9 FIRIRE REINSURANCE BALANCE DUE 55,240 97,223
10 PRBUELSE I F I BILL RECEIVABLE FOR - -
PREMIUM COLLECTION - -
11 ARIER 4 PE DEFFERED TAX ASSETS 2,712 4,773
12 B3R R COMPUTER EQUIPMENT - -
13 AR R i 2 INTEREST & DIVIDENDS ACCRUED 13,330 23,462
141 # & ADVANCE 18,313 32,232
158 P MOVABLES 1,901 3,345
16 ZOMEFE OTHER ASSETS 8,134 14,316
BEOEWAEE ASSETS - TOTAL 1,097,706 1,931,964
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EHE L —F Re.1=¥1.76

AfE R PEREDE LIABILITY,SURPLUS AND FUNDS INR/'E;E{O/III/)EL (ﬁﬁéﬁfﬁ?%)
A EDE
1 S HMi 4 OUTSTANDING CLAIMS 376,161 662,044
2 RILGEBL TAX PROVISION - -
3 MRIERE R DEFERRED TAXATION - -
4 N & LOANS - -
5 FORBRME AMOUNT DUE TO REINSURERS 8,153 14,349
6 AR PR UNEARNED PREMIUMS 157,810 277,745
T R4 SUNDRY DEBTORS 80,657 141,956
8 ARHLRL Y 4 DIVIDEND PAYABLE OR PROPOSED - -
9 FFhAE AMOUNTS DUE TO HOLDING CO. - -
10 AHAEL L Bl DIVIDEND TAX - -
11 BE51 44 PROVISION FOR BAD DEBTS 5,139 9,045
12 ZOfhAlE CREDITORS & PROVISIONS, 27,481 48,367
HEDOEAF (1-12) LIABILITIES-TOTAL 655,402 1,153,508
T E DB
13 A E RS PAID UP CAPITAL 8,240 14,502
14 HaARIR 4 SHARE PREMIUM ACCOUNT 18,908 33,278
15 B AU 4 RESERVES 0 1
16 el el 4 GENERAL & OTHER RESERVE 200,411 352,724
17 S A4 FAIR VALUE CHANGE ACCOUNT 214,743 377,948
i PE DERA-F (13-17) SURPLUS, FUNDS-TOTAL 442,304 778,455
A RMEEDTSFT LIABILITY,SURPLUS,FUNDS-TOTAL 1,097,706 1,931,964
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(2) #835EEE  PROFIT & LOSS ACCOUNT
(20244E4 A 1 H D 5202543 A31H £ C)

S EHEL — Re.l= Y1.76

INRA R LE— REACET
(Million) GEArE M)
FEEA UNDERWRITING INCOMES
1 BERE S OR BOR: PREMIUMS EARNED (+) 355,374 625,458
2 FAERB S CLAIMS INCURRED (-) 342,819 603,362
3 FHok COMMISSIONS (-) 36,414 64,089
4 HER EXPENSES (-) 37,498 65,998
EREZERR UNDERWRITING REVENUE TOTAL /61,358 107,990
BEIA INVESTMENT INCOMES
5 IEBREEIA NET INVESTMENT INCOMES (+) 52,132 91,753
6 IEBRIMEESE A LS NET REALISED CAPITAL GAIN OR LOSS (+) 28,202 49,636
7 G PEREAT R AMOUNT WRITTEN OFF IN RESPECT OF INVESTMENTS ~ (-) - -
ERFERE INVESTMENT INCOMES TOTAL 80,335 141,390
Z DDA OTHER INCOMES
8 FEME(F A A (ABUAAL)  PROVISIONS(OTHER THAN TAXATION) () 7,169 12,619
9 S E 2R A GAIN ON EXCHANGE (+) - -
10 Z At OTHERS (+) 1,582 2,784
ZDMDINAEF OTHER INCOMES TOTAL A\8,752 A15,403
5| AiFl R4 PROFIT BEFORE TAXATION 10,225 17,996
11 Fidx PROVISION FOR TAXATION (-) 502 884
12 Bi5| % F| ke PROFIT AFTER TAXATION 9,722 17,111
(3) HEAXFAEFHEE PROFIT AND LOSS APPROPRIATION ACCOUNT
13 Bi5| % F| % e PROFIT AFTER TAXATION 9,722 17,111
14 Fid4 PROVISION FOR PROPOSED DIVIDEND - -
15 Bt 24 B DIVIDEND TAX - -
16 1EABLE 4 REFUND OF INCOME TAX - -
17 FE PR EFE KO PROFIT ATTRIBUTABLE TO MINORITY INTEREST (+) 644 1,133
B A 2E R A R A SHARE OF PROFIT IN ASSOCIATE ENTERPRISES
18 eI e G A TRANSFERRED TO GENERAL RESERVE 10,366 18,244
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