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Thank you for your continued patronage. We would like to report on our business overview for fiscal year

2023,

First of all, we would like to express our heartfelt condolences to those affected by the Noto Peninsula
earthquake in January. Last year, many natural disasters occurred, and we have striven to pay Iinsurance

claims promptly and appropriately.

Last year, the Japanese economy regained a gradual recovery trend as the handling of COVID-19 was shifted
to Class 5 and economic and social activities normalized As a result of our continued solid and proactive
sales activities, mainly for our main products, fIre Insurance and automobile Insurance, Insurance

premiums have grown steadily.

On the other hand, in the non—life insurance industry, Inappropriate Incidents occurred, such as premium
adjustments and fraudilent insurance claims, which lost the trust of customers. We have taken this as a

lesson and have been working to further strengthen governance and ensure thorough compliance.

As a listed company and the largest non—Ilife insurance company in India, we are expanding our business
as a global company spanning 25 countries. In Japan, together with 11 branches and sales offices and over
600 agents nationwide, we have a mission to provide customers with peace of mind, safety, and better

service, and we are determined to achieve this.

To achieve this, we will focus on building a stable company foundation and profit structure, practice
customer-oriented business operations, and work as a company to Improve the quality of our business and

earn the trust of our customers and other stakeholders.

We would also like to take this opportunity to sincerely thank our customers, agents, and other related
parties for their continued support and cooperation over the years. We request for your continued support

and cooperation.

As representative of New India Assurance in Japan, I would like to add that the financial statements and
other information contained in this disclosure magazine are true and fair, and that the validity of the

audit related to the fiscal year 2023 financial statements has been confirmed by our Indian headquarters.

K K Sunil Kumar
Representative of Japan Branch and CEO
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AR IT ARRE DRI

(1) BfERIRE BALANCE SHEET
(20244F3 A 31 HHBLTE ) SMEHTL —F Re.1=¥1.83
REOH ASSETS N i | il
A S BONDS 500,417 915,764
2tk KX STOCK & SHARES 320,273 586,099
(a HBESCHR) PREFERENCE OR GUARANTEE - -
(b Edkk) ORDINARY 320,273 586,099
3 AT B4 MORTGAGE LOANS 3,772 6,902
4~ By pE REAL ESTATE 2,226 4,075
(S AAREPE) OFFICE USE 2,226 4,075
(Z DA AREPE) OTHER PURPOSE - -
5 AEH RS COLLATERAL LOANS - -
6 Bl KT CASH & DEPOSITS 143,201 262,057
T T O E & OTHER INVESTMENTS NOT - -
INCLUDED IN THE ABOVES
/INEF(1-7) SUB-TOTAL (1-7) 969,890 1,774,900
8 RELEE L ARNREEL AGENTS, DIRECT & OTHERS 8,919 16,321
PREMIUM BALANCE DUE
9 FIRIRE REINSURANCE BALANCE DUE 61,485 112,519
10 PRBUELSE I F I BILL RECEIVABLE FOR - -
PREMIUM COLLECTION - -
11 ARIER 4 PE DEFFERED TAX ASSETS 2,989 5,470
12 B3R R COMPUTER EQUIPMENT - -
13 AR R i 2 INTEREST & DIVIDENDS ACCRUED 13,519 24,740
141 # & ADVANCE 12,125 22,190
158 P MOVABLES 2,234 4,089
16 =D& FE OTHER ASSETS 10,082 18,450
BREDEHAE ASSETS - TOTAL 1,081,246 1,978,681
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EHE L —F Re.1=¥1.83

BB RPEREDE LIABILITY,SURPLUS AND FUNDS INR/'E;E{O/III/)EL (ﬁﬁéﬁfﬁ?%)
A EDE
1 S HMi 4 OUTSTANDING CLAIMS 355,228 650,067
2 RILGEBL TAX PROVISION - -
3 MRIERE R DEFERRED TAXATION - -
4 N & LOANS - -
5 FORBRME AMOUNT DUE TO REINSURERS 8,454 15,472
6 AR PR UNEARNED PREMIUMS 147,507 269,938
T R4 SUNDRY DEBTORS 82,129 150,296
8 ARHLRL Y 4 DIVIDEND PAYABLE OR PROPOSED - -
9 FrhAE AMOUNTS DUE TO HOLDING CO. - -
10 AHAEL L Bl DIVIDEND TAX - -
11 BE51 44 PROVISION FOR BAD DEBTS 13,972 25,570
12 ZDOfhAlE CREDITORS & PROVISIONS, 19,067 34,894
BEDOEAF (1-12) LIABILITIES-TOTAL 626,360 1,146,240
ol RE DB
13 HAE RS PAID UP CAPITAL 8,240 15,079
14 HGARIR 4 SHARE PREMIUM ACCOUNT 18,908 34,602
15 B AU 4 RESERVES 0 1
16 el el 4 GENERAL & OTHER RESERVE 191,294 350,068
17 S A4 FAIR VALUE CHANGE ACCOUNT 236,442 432,690
i PE DERA-F (13-17) SURPLUS, FUNDS-TOTAL 454,886 832,441
A RMEEDOTSFT LIABILITY,SURPLUS,FUNDS-TOTAL 1,081,246 1,978,681
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(2) 835EEE  PROFIT & LOSS ACCOUNT
(20234FE4 A 1 H A 5202443 A31HEC)

S gL — Re.l= ¥1.83

INRA R LE— REACET
(Million) GEArE M)
FEEA UNDERWRITING INCOMES
1 BERE S OR BOR: PREMIUMS EARNED (+) 341,866 625,615
2 FAERB S CLAIMS INCURRED (-) 332,137 607,811
3 FHok COMMISSIONS (-) 30,330 55,505
4 HER EXPENSES (-) 51,301 93,882
EREZERRE UNDERWRITING REVENUE TOTAL AT71,904 A131,584
BHIA INVESTMENT INCOMES
5 IEBREEIA NET INVESTMENT INCOMES (+) 51,150 93,605
6 IEBRIMEESE A LS NET REALISED CAPITAL GAIN OR LOSS (+) 43,741 80,047
7 G PEREAT R AMOUNT WRITTEN OFF IN RESPECT OF INVESTMENTS ~ (-) 1,573 2,880
ERFERE INVESTMENT INCOMES TOTAL 93,318 170,773
Z DDA OTHER INCOMES
8 FEME(H A (ABUAAL)  PROVISIONS(OTHER THAN TAXATION) () 641 1,174
9 S E 2R AR GAIN ON EXCHANGE (+) - -
10 Z0fth OTHERS (+) 6,651 A12,172
ZDMDINAEF OTHER INCOMES TOTAL AT7,293 13,346
BB ARl 4 PROFIT BEFORE TAXATION 14,121 25,841
11 Fide PROVISION FOR TAXATION (-) 3,209 5,873
12 Bi5| % F % PROFIT AFTER TAXATION 10,911 19,967
(3) #EAFAELFHEE PROFIT AND LOSS APPROPRIATION ACCOUNT
13 Bi5| & F| % e PROFIT AFTER TAXATION 10,911 19,967
14 Fid4 PROVISION FOR PROPOSED DIVIDEND - -
15 it 24 B DIVIDEND TAX - -
16 1EABLE 4 REFUND OF INCOME TAX - -
17 FEFEEFE X O PROFIT ATTRIBUTABLE TO MINORITY INTEREST (+) 253 463
B A 2R A R A SHARE OF PROFIT IN ASSOCIATE ENTERPRISES
18 e Rl e G A TRANSFERRED TO GENERAL RESERVE 11,164 20,431
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NEW INDIA
ASSURANCE

THE NEW INDIA ASSURANCE CO. LTD.
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