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1t is indeed a pleasure to place before you the Financial Results of the Company for the Year 2022-
2023.

Post Covid, we have been witnessing positive trends all over. ~ Our Company has shown a
reasonable growth in premium amidst high level of competition in Japan General Insurance

market.

Our bottom line is not significantly affected though Japan has experienced multiple natural

disasters.

Our Solvency Margin has further improved and remain at a very strong level.

As a listed Company and leading Non-Life insurance company in India, we continue to strengthen
our business through a global business network that spans 25 countries. Our best wishes to all our
stakeholders in Japan along with our firm commitment to serve them better through our 11 branch

offices and sales offices nationwide, and our dedicated force of over 600 agents.

We recognize and take this opportunity to thank our valuable clients, intermediaries and all other

stakeholders for the continuous support and co-operation you have been extending over the years.

We are committed to providing high level of customer service. ~ We always look forward to every

opportunity to improve our functioning so that our clients get best possible service.

As the representative of our Company in Japan, I hereby confirm that the Financial Statements
described in these Disclosure Documents are true and fair and that the effectiveness of the audit
relating to the Statement of Accounts 2022-23 has been duly confirmed by our Head Office.

With Best Wishes,

K.K. SUNIL KUMAR
CEO - JAPAN OPERATIONS
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AR HREFE DR

(1) BB BALANCE SHEET

(202343 H 31 HBIfE ) AMEHHEL —F Re.1=¥1.64
BEDE ASSETS INRT@E;O%H_ ( ;? f&ﬁ%ﬁ% )
R/ S BONDS 508,351 833,695
2k KX STOCK & SHARES 235,250 385,810
(a BJEHK) PREFERENCE OR GUARANTEE - -
(b E@ik) ORDINARY 235,250 385,810
3 AR MORTGAGE LOANS 3,453 5,664
4 R @) pE REAL ESTATE 2,454 4,025
(= AEDPE) OFFICE USE 2,454 4,025
(Z DA AEE) OTHER PURPOSE - -
5 AESHEIRELT COLLATERAL LOANS - -
6 Bl KL CASH & DEPOSITS 124,099 203,522
T ZOf A EE OTHER INVESTMENTS NOT - -

INCLUDED IN THE ABOVES
ANEF(1-7) SUB-TOTAL (1-7) 873,608 1,432,717
8 TRERME & R AR AGENTS, DIRECT & OTHERS 10,981 18,009
PREMIUM BALANCE DUE

9 FRIRE REINSURANCE BALANCE DUE 57,473 94,255
10 PrREEEFZ BFTE BILL RECEIVABLE FOR - -
PREMIUM COLLECTION - -
11 MRERL4 & PE DEFFERED TAX ASSETS 2,810 4,608
12 FE-- 3R i COMPUTER EQUIPMENT - -
13 ARMFILE M B 2 INTEREST & DIVIDENDS ACCRUED 12,249 20,088
14 R 4 ADVANCE 7,784 12,766
15 &) PE MOVABLES 2,334 3,828
16 Z D pE OTHER ASSETS 14,987 24,579
BEOHAF ASSETS - TOTAL 982,228 1,610,855
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SEHAEL —R Re.1=¥1.64

A RMEEDTR LIABILITY,SURPLUS AND FUNDS INR/EI\\//IE{O%EL (ﬁ?é%%?%)
BEDOH
1 M4 OUTSTANDING CLAIMS 333,611 547,123
2 RELGERL TAX PROVISION - -
3 KRIERERL DEFERRED TAXATION - -
45 N 4B LOANS - -
5 FHPRBRAE AMOUNT DUE TO REINSURERS 9,182 15,059
6 AR PR R UNEARNED PREMIUMS 143,577 235,467
7Rz SUNDRY DEBTORS 77,793 127,582
8 RILEL Y & DIVIDEND PAYABLE OR PROPOSED - -
9 Fxthf AMOUNTS DUE TO HOLDING CO. - -
10 ARFLHL Y Bl DIVIDEND TAX - -
11 55244 PROVISION FOR BAD DEBTS 11,141 18,272
12 ZOftAflE CREDITORS & PROVISIONS, 13,387 21,955
BEOEAF (1-12) LIABILITIES-TOTAL 588,694 965,459
Fol I BE DB
13 A EAR4E PAID UP CAPITAL 8,240 13,513
14 AR R4 SHARE PREMIUM ACCOUNT 18,908 31,010
15 & A E 4 RESERVES 0 0
16 HrhlHEfH 4 GENERAL & OTHER RESERVE 184,001 301,762
17 FEATh R4 FAIR VALUE CHANGE ACCOUNT 182,383 299,108
Wi PE DERA 5 (13-17) SURPLUS, FUNDS-TOTAL 393,534 645,395
AR RME EDOESFT LIABILITY,SURPLUS,FUNDS-TOTAL 982,228 1,610,855

41




(2) B3 EE PROFIT & LOSS ACCOUNT
(202244 A 1 A2 3520234E3 H 31 H £ T)

S —k Re.l= ¥1.64

INRAUF-AE—] MG
(Million) (BB G 1)
FHEIA UNDERWRITING INCOMES
1 e Ok st PREMIUMS EARNED (+) 304,249 498,969
2 FEAEIRR A CLAIMS INCURRED ) 290,103 475,770
3 FHCE COMMISSIONS ) 24,398 40,014
4 FEHE EXPENSES ) 43,645 71,578
IEBREZEELE UNDERWRITING REVENUE TOTAL 53,896 /88,393
BEIA INVESTMENT INCOMES
5 IEBREE LA NET INVESTMENT INCOMES (+) 44,776 73,433
6 IERM PEETEHHELE NET REALISED CAPITAL GAIN OR LOSS (+) 61,047 100,117
T A PERHmE AMOUNT WRITTEN OFF IN RESPECT OF INVESTMENTS  (-) 825 1,353
ERREHELE INVESTMENT INCOMES TOTAL 104,998 172,197
Z DDA OTHER INCOMES
8 FEE(H AR A (ABUFHL)  PROVISIONS(OTHER THAN TAXATION) () 327 537
9 S E AR AT GAIN ON EXCHANGE (+) - -
10 2l OTHERS (+) A\38,207 62,660
ZDOMDOIAAF OTHER INCOMES TOTAL 38,535 63,198
i 5| BiTF S PROFIT BEFORE TAXATION 12,564 20,605
11 B PROVISION FOR TAXATION ) 1,951 3,200
12 Fi5|#&FE4e PROFIT AFTER TAXATION 10,612 17,405
(3) HEBFEAREFHEE PROFIT AND LOSS APPROPRIATION ACCOUNT
13 B #FIR%4& PROFIT AFTER TAXATION 10,612 17,405
14 fid 4 PROVISION FOR PROPOSED DIVIDEND - -
15 B4 B DIVIDEND TAX - -
16 1E AP 4 REFUND OF INCOME TAX - -
17 FEERE RS KDY PROFIT ATTRIBUTABLE TO MINORITY INTEREST (+) A132 A217
BAEAR R oy A SHARE OF PROFIT IN ASSOCIATE ENTERPRISES
18 HERI (R A A TRANSFERRED TO GENERAL RESERVE 10,480 17,187
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