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1t is indeed a pleasure to place before you the Financial Results of the Company for the Year 2021-
2022.

The past three years have been very difficult and challenging times for organizations all around
the world, with the far-reaching impact of the COVID19 outbreak on business operations. At the
same time, we are also thankful that the past two years have been relatively free from the kind of
NatCat events that have regularly and adversely affected Japan in the past. That being said, the
Non-Life Insurance Market in Japan continues to be highly competitive, and while promoting the
transparency of our business further, we will continue to strive for excellence in all segments of

our business.

As a listed Company and Non-Life insurance company leader in India, we continue to strengthen
our business through a global business network that spans 28 countries. Our best wishes to all our
stakeholders in Japan along with our firm commitment to serve them better through our 11 branch

offices and sales offices nationwide, and our dedicated force of over 600 agents.

As a part of our customer-oriented Business Operation Policy, we, as a Company, would like to

assure all our clients and well-wishers the highest levels of service in every area of our interactions.

We deeply appreciate the support from all our valued Clients, Agents, Stakeholders and supporting
organizations like the GIROJ, GIAJ, FNLIA, etc. and look forward to your continued support and

patronage in the years to come.

As our Company's representative in Japan, I now hereby confirm that the Financial Statements
described in these Disclosure Documents are true and fair, and that the effectiveness of the audit
relating to the Statement of Accounts 2021-22, as reported to our Head Olffice, has been duly
confirmed by them.

With Best Wishes,

K. K. V. Nambiar

CEO — Japanese operations
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AR HREFE DR

(1) BB BALANCE SHEET

(202243 H 31 HBIfE ) SMEHHEL —F Re.1=¥1.63
BEDE ASSETS INRT@E;O%H_ ( ;? f&ﬁ%ﬁ% )
R/ S BONDS 473,778 772,258
2k KX STOCK & SHARES 239,408 390,236
(a BJEHK) PREFERENCE OR GUARANTEE - -
(b E@ik) ORDINARY 239,408 390,236
3 AR MORTGAGE LOANS 3,355 5,469
4R H) pE REAL ESTATE 2,298 3,746
(= AEDPE) OFFICE USE 2,298 3,746
(Z DA AEE) OTHER PURPOSE - -
5 AESHEIRELT COLLATERAL LOANS - -
6 Bl KL CASH & DEPOSITS 126,292 205,857
T ZOf A EE OTHER INVESTMENTS NOT - -

INCLUDED IN THE ABOVES
ANEF(1-7) SUB-TOTAL (1-7) 845,133 1,377,567
8 TRERME & R AR AGENTS, DIRECT & OTHERS 10,092 16,450
PREMIUM BALANCE DUE

9 FRIRE REINSURANCE BALANCE DUE 67,855 110,604
10 PrREEEFZ BFTE BILL RECEIVABLE FOR - -
PREMIUM COLLECTION - -
11 MRERL4 & PE DEFFERED TAX ASSETS 2,566 4,183
12 FE-- 3R i COMPUTER EQUIPMENT - -
13 ARMFILE M B 2 INTEREST & DIVIDENDS ACCRUED 10,809 17,618
14 R 4 ADVANCE 6,679 10,887
15 &) PE MOVABLES 2,521 4,110
16 Z D pE OTHER ASSETS 19,305 31,467
BEOHAF ASSETS - TOTAL 964,963 1,572,891
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SEHEL —R Re.1=¥1.63

A RMEEDTR LIABILITY,SURPLUS AND FUNDS INR/EI\\//IE{O%EL (ﬁ?é%%?%)
BEDOH
1 M4 OUTSTANDING CLAIMS 318,642 519,387
2 RELGERL TAX PROVISION - -
3 KRIERERL DEFERRED TAXATION - -
45 N 4B LOANS - -
5 FHPRBRAE AMOUNT DUE TO REINSURERS 12,065 19,666
6 AR PR R UNEARNED PREMIUMS 133,918 218,287
TRz SUNDRY DEBTORS 76,523 124,733
8 RILEL Y & DIVIDEND PAYABLE OR PROPOSED - -
9 Fxthf AMOUNTS DUE TO HOLDING CO. - -
10 ARFLHL Y Bl DIVIDEND TAX - -
11 55244 PROVISION FOR BAD DEBTS 11,887 19,376
12 ZOfhAlE CREDITORS & PROVISIONS, 12,831 20,915
BEOEAF (1-12) LIABILITIES-TOTAL 565,869 922,366
Fol I BE DB
13 A EAR4E PAID UP CAPITAL 8,240 13,431
14 AR R4 SHARE PREMIUM ACCOUNT 18,908 30,820
15 & A E 4 RESERVES 0 0
16 HrhlHEfH 4 GENERAL & OTHER RESERVE 170,591 278,063
17 FEATh R4 FAIR VALUE CHANGE ACCOUNT 201,354 328,207
Wi PE DERA 5 (13-17) SURPLUS, FUNDS-TOTAL 399,094 650,524
AR RME EDOESFT LIABILITY,SURPLUS,FUNDS-TOTAL 964,963 1,572,891
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(2) 53 EE PROFIT & LOSS ACCOUNT
(202144 A 1 B 735H20224E3 A 31 H £ T)

S —R Re.l1= ¥1.63

INRAF - /LE— BEACES
(Million) (AT E 5 1)
FHEIXA UNDERWRITING INCOMES
1 BRI PR s PREMIUMS EARNED 290,646 473,754
2 FEAERRA CLAIMS INCURRED 288,320 469,961
3 FHk COMMISSIONS 23,130 37,702
4 HEL EXPENSES 40,698 66,338
IEBREEERR UNDERWRITING REVENUE TOTAL A61,501 A100,248
BENA INVESTMENT INCOMES
5 IEBREEINA NET INVESTMENT INCOMES 40,586 66,155
6 IEBRIAPESEANITESZE NET REALISED CAPITAL GAIN OR LOSS 26,972 43,965
7 BB PESEEEE AMOUNT WRITTEN OFF IN RESPECT OF INVESTMENTS 498 811
EREEHLE INVESTMENT INCOMES TOTAL 67,060 109,308
ZDDYTA OTHER INCOMES
8 & Ui 4 ML An PROVISIONS(OTHER THAN TAXATION) 211 344
9 ShEABHE LS GAIN ON EXCHANGE - _
10 Zofth, OTHERS A3,570 5,820
Z DD AAF OTHER INCOMES TOTAL NA3,782 6,165
BB AIF2E 4 PROFIT BEFORE TAXATION 1,776 2,895
11 fid PROVISION FOR TAXATION A3 A5
12 Bis & FF 4 PROFIT AFTER TAXATION 1,779 2,900
(3) HERFIRE&FHEE PROFIT AND LOSS APPROPRIATION ACCOUNT
13 BB FE & PROFIT AFTER TAXATION 1,779 2,900
14 il PROVISION FOR PROPOSED DIVIDEND - -
15 Bl Y Bl DIVIDEND TAX - -
16 {EABLES 4 REFUND OF INCOME TAX - -
17 FEFERE FF1) %8 K& T PROFIT ATTRIBUTABLE TO MINORITY INTEREST 166 271
REEL {2400 /3 FIZE  SHARE OF PROFIT IN ASSOCIATE ENTERPRISES
18 REpIHE( 4 AN TRANSFERRED TO GENERAL RESERVE 1,945 3,171
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